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INVESTMENT IDEAS 

 

 
 
We are removing PNRA from our short list.  Details to follow. 

 
 

RECENT NOTES 
 
   03/02/15 Monday Mashup: CHUY, BOBE & More 
   03/02/15 MCD: Long Road Ahead 
   03/03/15 CHUY: Staying Short 
   03/04/15 PNRA: Ron Shaich Must Become an Activist CEO 
   03/04/15 BOBE: Closing Best Idea Long 
   03/05/15 MCD: Ripe for a Trade on the Short Side 
   03/06/15 Black Box Update: Frosty February 

 
 

UPCOMING EVENTS 
 
   Monday, March 9 

• ROTH Growth Stock Conference: GTI, RAVE, KONA, COSI, BJRI 
• MCD February 2015 Sales and Revenue Release 

 
   Tuesday, March 10 

• ROTH Growth Stock Conference: DENN, JMBA 
• HABT earnings call 5:00pm EST 

 
   Wednesday, March 11 

• KKD earnings call 4:30pm EST 
• SHAK earnings call 5:00pm EST 
• ZOES earnings call 5:00pm EST 

 
   Thursday, March 12 

• NROM earnings call 4:30pm EST 
• BAGR earnings call 4:30pm EST 
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• JMBA earnings call 5:00pm EST 
• LOCO earnings call 5:00pm EST 
• IRG earnings call 5:00pm EST 

 
   Friday, March 13 

• No events scheduled 
 
 

RECENT NEWS FLOW 
 

Monday, March 2 

• CBRL downgraded to hold at Miller Tabak with a $150 PT. 

• LOCO announced a franchise development deal to open five new restaurants in 
the Salt Lake City, Utah area.  The development will be led by three existing 
franchisees and will be completed by 2018. 

• SONC reported 2Q system comps of +11.5%, well above the consensus estimate 
of +3.8%. 
 

Tuesday, March 3 

• YUM downgraded to neutral at RW Baird with an $84 PT. 

• EAT named Thomas Edwards Jr. as EVP and CFO, effective March 16.  Mr. 
Edwards Jr. previously served as CFO of the Wyndham Hotel Group. 
 

Wednesday, March 4 

• BOBE downgraded to neutral at Janney Capital with a $48 PT. 

• BOBE downgraded to hold at Miller Tabak with a $53 PT. 

• MCD upgraded to outperform at RBC Capital with a $115 PT. 

• MCD announced new menu sourcing initiatives, including only sourcing 
“chicken raised without antibiotics that are important to human medicine.”  
McDonald’s plans to implement this new policy to its supply chain within the next 
two years. 
 

Thursday, March 5 

• MCD downgraded to neutral at Piper Jaffray with a $97 PT. 
 

Friday, March 6 

• BWLD introduced #WingWisdom, a new brand campaign that will be debuting 
through a fully-integrated, college hoops-themed marketing campaign across 
television, social, digital and in-restaurant platforms. 
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COMMODITY TRACKER 

    
 
 

QUANTITATIVE SETUP 
 

From a quantitative perspective, the XLY remains bullish on an intermediate-term TREND 
duration. 
 

    

 
 
Source: Bloomberg                                                                                                                                      HEDGEYE   

 
 
Source: Bloomberg                                                                                                                                      HEDGEYE   
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SECTOR PERFORMANCE 
    
   The XLY (-0.7%) outperformed the SPX (-1.6%) last week.  Both casual dining and quick 
   service stocks, in aggregate, outperformed the XLY. 
 

    
 

    
 
 
 

 

 
 
Source: Bloomberg                                                                                                                                      HEDGEYE   
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CASUAL DINING PERFORMANCE 
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QUICK SERVICE PERFORMANCE 
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DISCLAIMER 
 
Hedgeye Risk Management is a registered investment advisor, registered with the State of Connecticut.  
Hedgeye Risk Management is not a broker dealer and does not provide investment advice to individuals. This 
research does not constitute an offer to sell, or a solicitation of an offer to buy any security. This research is 
presented without regard to individual investment preferences or risk parameters; it is general information and 
does not constitute specific investment advice.  This presentation is based on information from sources believed 
to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies or omissions of information.  
The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and are intended 
solely for the use of Hedgeye Risk Management’s subscribers.  In reaching these opinions and conclusions, 
Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk 
Management’s employees, which is based upon sources considered credible and reliable within the 
industry.  Hedgeye Risk Management is not responsible for the validity or authenticity of the information upon 
which it has relied.  

 

 
TERMS OF USE 
 
This report is intended solely for the use of its recipient.  Re-distribution or republication of this report and its 
contents are prohibited.

www.hedgeye.com
  For more detail please refer to the appropriate sections of the Hedgeye Services 

Agreement and the Terms of Use at . 
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